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ERES: the collaborative capital specialist for small and
medium-sized companies in Europe and North America
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A fund dedicated to
collaborative capital
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Investing in Mid-caps,

mainly in the OECD
region, alongside other

shareholders and
management

to contribute to their
development
> Through acquisitions
> With a strong governance

> And a tailored capitalistic
approach
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ERES IN FINANCIAL SERVICES

27% of the funds deployed in 9 Financial Services transactions since 2011

... in which ERES has identified
key investment themes...

... leading to rich dealflow,

An attractive industry... followed by several investments
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(1) Including investments in companies that were majority-owned by management prior to ERES ownership

in wealth

and high quality
investment
platforms



4 GOLDEN PEAR
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» Leading provider of pre-settlement litigation » Deep and underpenetrated market with very
finance in the United States: provides non significant expansion potential and high
recourse advances to claimants to finance historical growth, de-correlated from GDP

living costs for fighting a legal battle with
insurance companies
» Fragmented competition with a few private
equity backed champions emerging
» Yearly origination of $80M, total book of

$350M, 70 employees, 10k+ cases funded per

year, mainly in New York state » First-time buyout with significant governance
and organization potential

» Carve out from a family holding, incumbent
CEO was son of the founder » Equity injection in the company to fuel
portfolio growth

> Lig_htly regulated industry in need of firmer
guideline » Strong downside protection with book value
run-off

» Opportunity to use large amount of data to
streamline processes and develop new
services
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LESSONS LEARNED IN GOLDEN PEAR AND FINANCIAL
SERVICES

Creates disruptions which reshuffle market positions and change business model
Forces fragmented industries to consolidate

Increasing

regulation Favors players with strong governance and processes
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Creates opportunities for talented management teams

» Forces historically sleepy sectors of financial services to change rapidly
Digitalization >

. Creates opportunities for cost reduction (underwriting process automation)
of services

» Fosters the creation of new services (checks -> e-credit card)

» Driven by aging population who saves for retirement and need to manage assets

Fundamental » Increasing aversion to risk boosting insurance services

growth » Specific sub segments increase even faster than market: number of UHNW!I in 2019 grew by

12,9% to 255k and their assets grew by 16,3% to $31,5B
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DISCLAIMER

This presentation book has been prepared for information purposes only. This information provided in this presentation book shall not be considered as an offer,
an inducement, or a solicitation to subscribe to any collective investment that may be structured by Edmond de Rothschild Private Equity and/or any strategic
partners being part of the franchise. This document has not been reviewed or approved by any regulator in any jurisdiction.

The figures, comments, forward looking statements and elements provided in this document reflect the opinion of Edmond de Rothschild Private Equity on
market trends based on economic data and information available as of today. in addition, No liability shall be assumed for the quality or accuracy of information
/ economic data provided by third parties. Past performance and past volatility are not reliable indicators for future performance and future volatility.
Performance may vary over time and be independently affected by, inter alia, changes in exchange rates.

Any reproduction, alteration, disclosure or dissemination of this material in whole or in part without prior written consent from Edmond de Rothschild Private
Equity is strictly prohibited.

This presentation book shall be non-public and strictly confidential. by accepting it, the recipient agrees to keep confidential the information contained herein or
made available. This document has been prepared for information purposes only and upon the express understanding that it will be used only for the purposes
set forth above. this document does not constitute an offering.

Upon request, the recipient agrees to promptly return to Edmond de Rothschild Private Equity all material, including written material and notes of verbal
conversations received from edmond de rothschild private equity without retaining any copies thereof.

Edmond de Rothschild Equity Strategies IlIl FPCI - a professional private equity investment fund (“fonds professionnel de capital investissement”) registered
under the French law and managed by Edmond de Rothschild Private Equity (France) benefiting from a simplified procedure. As such, the fund is not subject to
the accreditation of the French AMF (“Autorité des Marchés Financiers”) and is allowed to adopt derogatory investment rules. The fund reserved for the
professional investors referred to in Article 423-49 of the AMF General Regulation. This fund is closed for new commitments.

ERES Il FPCI invests primarily in small and medium non-listed companies that present specific risks including risks of (total or partial) capital loss, discretionary
management, growth capital risks, liquidity risk.

Edmond de Rothschild Europportunities Il S.C.A., SICAR is an investment company in risk capital (“société d’investissement en capital risqué”) registered under
Luxembourg law as a “société en commandite par actions”. The company is subject to the accreditation of the CSSF (“Commission de Surveillance du Secteur
Financier”) and is reserved to sophisticated investors as defined by the law of 15 June 2004 related to the SICAR law. This fund is closed for new commitments.
ERES Il SICAR invests primarily in small and medium non-listed companies that present specific risks including risks of (total or partial) capital loss, discretionary
management, growth capital risks, liquidity risk.

Edmond de Rothschild Europportunities || FCPR - a venture capital mutual fund (“fonds commun de placement a risques”) registered under the French law and
managed by Andera Partners benefiting from a simplified procedure. As such, the fund is not subject to the accreditation of the French AMF (“Autorité des
Marchés Financiers”) and is allowed to adopt derogatory investment rules. The fund reserved for the professional investors referred to in Article 423-49 of the
AMF General Regulation. This fund is closed for new commitments.

ERES Il FCPR invests primarily in small and medium non-listed companies that present specific risks including risks of (total or partial) capital loss, discretionary
management, growth capital risks, liquidity risk.

Edmond de Rothschild Europportunities Il S.C.A., SICAR is an investment company in risk capital (“société d’investissement en capital risqué”) registered under
Luxembourg law as a “société en commandite par actions”. The company is subject to the accreditation of the CSSF (“Commission de Surveillance du Secteur
Financier”) and is reserved to sophisticated investors as defined by the law of 15 June 2004 related to the SICAR law. This fund is closed for new commitments.

ERES Il SICAR invests primarily in small and medium non-listed companies that present specific risks including risks of (total or partial) capital loss, discretionary
management, growth capital risks, liquidity risk.

Edmond de Rothschild Private Equity (France)
47 rue du Faubourg Saint-Honoré, 75008 Paris, France



