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GHO 2015 acquisition: High-growth, market leader with unique service offering
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Unique early drug development proposition Integrated UK presence

14-day cycle time
Single regulatory 

submission

Saving >$50m and 6 

months per molecule

CDMO CRO

Manufacture

Formulate Dose

Pharmacology

Nottingham (clinical conduct and 

drug formulation / manufacture)

Edinburgh (data)
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“The Heavy Lifting”: 2015 – 2019 development under GHO ownership
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UK acquisition

US acquisitions

First TP:CTM

upsells

UK acquisition

“One business – one 

customer experience” 100% increase in Clinical Trial 

Manufacturing capacity

TP “firsts”

• 3x US programs

FY 2016 2017 2018 FY 2019

FDA support for 

US TP obtained

Commercial 

manufacturing

Acquisition phase Integration phase Performance phase
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2019 exit: Globally differentiated pharmaceutical drug development service provider 
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5

Sites

>850

Employees

Formulation and 

drug delivery

Clinical trial 

manufacturing

Commercial 

manufacturing

2 clinical 

pharmacology 

centres

Translational 

Pharmaceuticals

State-of-the-art 

facilities

Deep scientific 

knowledge

All types of 

dosage form

High potency 

capabilities

Niche and hard-

to-make-products 280 beds globally

Proven to save 

money

ReadingMiami

Philadelphia
Edinburgh

Nottingham

US TP Connectivity

UK TP Connectivity
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Outsized investment return underpinned by strong growth fundamentals

4 * Entry contains Quotient Clinical only, all other years contain backlog contribution from QS Pharma and Seaview Research

Backlog (£m) Revenue (£m)

2015A 2016A 2017A 2018A 2019A 2020B 2015A 2016A 2017A 2018A 2019A 2020BEntry* 2016A 2017A 2018A 2019A Exit

EBITDA (£m)

3x+ 3x+ 3x

4
add-ons

3x
Order book

2x
Continental

Footprint

+580
employees

+150clients

+200molecules
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Further global expansion opportunity for next stage of growth
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Built out by GHO

Quotient Clinical

Expansion Potential for new owner


